Special Resolution - Establishment of Life Memberships - Information Memorandum.

Prior to the Associations Act 2015 under which the Chamber had to adopt a new constitution
(the Rules), we used to have a category of members called Life Members, appointed by the
Committee in recognition of service to the Chamber. Life members did not have to pay annual
subscriptions.

Your Chamber’s Management Committee has resolved to reinstate this class of member
subject to Member approval by Special Resolution at a Members’ Meeting.

This Information Memorandum sets out:

-_—

Life Member’s rights

2. Sets out the policy for appointment

3. Proposes a Change to the Chamber Rules to allow for the creation of the new
membership class

4. Other actions to be taken to give effect to the change

Rights - life members should have the same rights of participation and voting as ordinary
members. Life members are natural persons and not incorporated entities

Appointment Policy - Life members should be inducted once a year and the designation
would be given to existing members who had over 10 years of continuous membership and a
long period of active contribution to the Chamber. Any member can nominate another member
for consideration by the Management Committee (at the October committee meeting) and if
they are accepted by majority vote would be then announced at the next AGM. Although we
can call for nominations from any member, it is likely that nominations will come from existing
Committee members or recommendations from the CEO.

Special Resolution - The creation of a new membership class requires a change to the
Chamber’s Rules and this can only be done by special resolution of members which requires
21 days notice and it would have to be passed by 75% of eligible members present or by

proxy.

Lodge the Change to the Rules - the changes have to be lodged with the Commissioner
along with a signed certificate and the requisite fee within one month of the passing of the
resolution.

Other considerations - The waiving of the subscription fee would constitute a pecuniary
benefit to that member and would prima facie be disallowed under our Rules however,
members are able to derive a pecuniary profit through enjoyment of facilities provided by the



association and providing free membership would likely fall under the provision of a facility or
service and therefore should not compromise our incorporated status.

Life Membership - Other Matters:

a. The organisation may grant Life Membership to a member who is a natural person (i.e. not
an incorporated entity) and has given exceptional and sustained service to the Chamber over a
significant period of time.

b. Life Members are not required to pay annual membership fees.

c. Life Members have the same rights and responsibilities as Ordinary Members,

d. A nomination for Life Membership must be submitted in writing by a financial member, and
accompanied by a brief statement describing how the nominee meets the criteria.

e. The Management Committee will consider each nomination and approval will be by circular
resolution with a 75% majority required.

f. Life Memberships will be announced at the Annual General Meeting or other appropriate
public occasion.



